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TOGETHER with all 2ol singular the vights, soombers, hereditanonts aard appittte s s satins Bdonging or dnoany way
incident or appertaining, indiding all Duiltein stoves and scdnveratons, hestime or condinon Db and odectiicadd fintines, wall
to wall carpeiing, frnoes and mates, and any other cquipnent or fintine s noow o Doereetter sttacbed connectmd o Bited 1oy wieser.
it Leing the intention of the patios Lereto that all such fisteres and cquiproent. cthor e hons-held fuature, be cosalered @opart of

the realy.

TO HAVE AND TO HOLD all und singolar the said premises wdo the Mortgagee, s snccessors arsd assivns furever

The Morteavor represents and warrants thut said Mortzagor is seized of the above dostobed pretaises i fee simple abisolute; that
the ab-ove described premises are free and dear of all liens or othor encumbranees: that the Mottasor iy Lo tolly cipowered to con-
vey of enctunber the same; and that the Mortgagor will foreve detend the sand premises untu the Mortgages, its suceessors and assigns.
from and against the Mortgagor and every person whomsoover Linfully claiming or to daim the sane or any part thereot,

THE MORTGAGOR COVENANTS AND AGRELES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the inddbtednoss cudenoed by sadd promuissory note at the
titnes ard in the manner therein provided.

2. That this mortage will sccure the Mortgagee for any additional sums which may be advanced bereatter, at the option of the
Mortgasee, for the payment of taves, or public assessments, hazard insurance premivms, repiirs or other such purposes punuant to the
orosivions of this morteage, and also for any loans or advances that may hereafter be made by the Muentagee to the Maortoagor under
the wathurity of See. 45-53, 1962 Code of laws of South Carolina, as anendal, or singlar statetes, el all samos o ailvanced shall bear
inteiest ab the same rate or raes as that provided in said rote unless ethierwise agrecd upon by the parties and shall e payable at the
demand of the Morteagee, nndess otherwise provided in writing.

3. That Mortgagor will keep the inprovements on the mortgased premises, whether now eaisting or herestter ta be erected, fnsured
aviainst loss by fire, windstorm and othor hazards inoa sum pot less than the balince due aler at amy tune el fnoa company or
conipanies zeceptalile to the Mortgagee, and Mertgazor does liereby assign the policy or policies of insurance to the Moitragee and
aurees that all such policies shall be held by the Mortzagee should it so require and skl inchude loss pavable duoses i favor of the
Mortwagee, and in the event of loss, Mortgagor will give inunedizte notice thereot to the Maatvazm e by registered maik and shoukid the
Morteagor ot any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motzigee may caibe
stich improvements to be jnsured in the name of the Mortgagor and reimburse itself for the cost of such insumance, with intoerest as
hereinsbove provided.

4. That the Morteagor will keep all improvements upon the morte iwed premises in cood repair, and should Mortaagor fail o do
o the Mortgaree may. at its option, cuter vpon said premises znd mabe whatever repains are necossany axl diarze the expenses for such
repzirs to the mortzage debt and collect the same under this motgave. with interest as hervinabove provided.

5. That the Mortzavee may at any time require the dssuance and waintenance eof insurance upon the tife of any person olligated
snder the indebtedness secured hereby in a sum sutficient to pay the mortinge debt. with the Motgpgee ws beneficiary, and if the
premiums are not otherwise paid, the Murtgagee 1may pay szid premiums and sy smount o paid shill becorse a pat of the mortgage
Jebt.

6. That Mortgazor acrees to pav all taves and other public assessments levied wwainst the mortgaged premises on or before the
dise dutes thereof aud to exhibit the receipts therefor at the offices of the Mortvagee immediatddy upon payment, and should the Mort-
zagor fail to pay such taves and assessments when the same shall Ll due, the Muorteagzee nay, at its option. pay the same and (harge
the amounts su paid to the mortgage debt and coliect the sune under this mortgase, with interest as above provided.

7. That if this mortgage secires a “construction loan”™, the Mortoaror arees that the principal 2mount of the indebtedness hereby
seeured shall be dishursed to the Mortgavor in periodic payments, as construction progresses, i accordanue with the ternms and condi-
tionis of a Constrisction Loin Agzrecmient which is separately exeouted but is muade a part of this mortgage and incorporated herein by
reference.

S That the Morteoonr will not further encumber the promises abwove desenthed, without the prier consent of the Mortgagee, and
shentld the Mortereer so encumber such premises. the Mottacee may, ot its option. declare the indebtedness hereby secured to
itnrediztely due and pavable and may institnte any proceedings necesany o celloct sald indebtedness,

9. That should the Mortoacor alicnate the mertoamed premises Ly Contract of Sale. Band for Title, or Deed of Convevance, and
the within mortaace indebteduess is not paid in full the Mortzagor or Lis Purchaser shall be regnired to file with the Association an
application for an assmnption of the mortaase indltedness, pay the reasonalile (ost as regired by the Association for processing the
assumption. furnish the Ascociztion with a copy of the Cortract of Sade, Boud for Title, or Deed of Comvervance, and have the interest
rate on the loan balance exiting at the tine of travsfer modificd by increasing the interest rate gu the said loan balance to the maxi-
i rate por annum pormitted to be dharsed st that time by applicable South Carolina Law, or a lesser increase in interest rate as may
Le determined Ly the Association. The Association will notify the Mortooor or Lis prncloser of the tew interest rate and monthly pay-
ments and will mard him a vew passhook. Shanld the Mertezazor, or his Purdhueer, fal to comply with the provisions of the within
piragraph. the Martzagee. at its option. may dedlire the indeltednes Loreby secured to be Dnmedictely diee wnd payable and may
institute any procecdings necessan to collect said indebtedness.

10, That should the Mortoazor fail to make paments of principal and iuterest as due on the promissory note and the same shall be
unpaiG for a period of thirty (30} davs. o if there should be any faiture to coniply with 2] abide By any by-Jaws or the charter of
the Mortzagee, or any stipalations sct ont in this moerteace, the Maortoacee, at its opticn. ny write to the Morteagor at his Last known
address giving hirn thirey (303 davs in which to rectify the said defan!t and shankl the Mortoazor fail to rectifs said default within the
saidd thirly Jdavs, the Morteagee, may. at its option, inciease the interest rate on the s baloce for the remaining term of the loan or
for a lesser toam to the maimimn rate por anmmn peritted to be charced st thaet time by applicalle Sonth Carelina Law, or a lesser
increvse tate as may be determined by the Ascocistion. The monthly pavments will be adindged accordinghy,

-

1. That shondd the Mortmacor fail to mde puents of principal and isterest s due on the promissory sote and should any monthly
installiert become past Jue for a period in eveess of 13 davs, the Mertoizec san collect a7 Lite Jdiiree”™ not to oveeed an amount
eqnal to five (577 per centum of any snch past dize instullment in order to cover the extra experse indident to the handling of such
delinquent pavments.

12. That the Morteacor herehy awizns 1o the Mortazce, its successors el asigos, all the rents isars. and profits accraing from
the mosteaced premises. petaining the richt to collect the cose o Lone o the debt Lerehy seonmed i et in arrears of payvment. hnt
should any part of the principal indebtalness, or iterest, tress or bre dnsmance premine, Le past due and nrpaid. the Morteagee
may without notice ar forther procecitings tde over the morteazed proemises, if they shadl be ocorpivd by a tenant or tenants, and
collect waid rents and profits and apphy the vone to the indeltedness Lercdhn seonmed, without habelity to account for anything more
thin the rents and profits actually cullectad, Tess the cost of eollection. and o terot s antheaized  npon request by Maorteagee, to
make all rental pavinents direct o the Mortravee, withont Hibility to the Montoacor antd eotdficd o the contraay Ly the Mortoaoee:
ated shoul] caid premises at the Ume of anh Jefanlt he ovenpied by il Motmazor, the Motzasee may apphy to the Judze of the
(:UTH:!)' Court or to any j!:(h:q‘ of thie Court of Commen Pless who ohidl Le r~ifent o ]‘Il"\iih!lﬂ in the COnTY aforesaid for the appoint-
ment of a receiver with anthority to Bike possession of «aid premises and colloct el reats and profitss applying said rents, after payv.
in'i:l the ‘u)st of colledtion. ta the merteace debt without liabilits € acennt for weathing more than the rents and profits actually
cohiected,

13. 1hat the Morteagee, at its option, may require the Mortzazor to pay to the Mostaazee, on the fint day of each month until the
vote socnred hereby ic fully paid. the following aans in addition 1o the pavieoads of pringpal and intenst provided o said note: a snm
equal to the premivms that will nost heeome due and pavab® on policees of moteace woaranty insnnnee Gf applicablc), fire and ather
hazard insirance conering the mordracod property. phne Lanes anad assessmie it pead diie on the martraced promises Call as estitnated !n_\'
the Mosteacee) less all sums already paid therefor divided b the nonber of tiontha to clipae L fore one et prion to the date when
such preminms. taves and assessments will be due and pavables such vons to be LB T Mastoasce to poy said premisms, taes and
el assewanents. Shionkd thewe pavments exceed the amomit of paaments wotnd made Te the Morteao e for Lives, assossments, or
insrance prominne, the excess may be credited by the Masteagee an saliscquent poane s to e nocde Ty the Marteacor: af, however,
saied wmms shall be fnsufficent to make said pavments whon the sane Sl Becone dae and paahb the Mouaor Juall pay 1o the
Morteacee any amonnds tecessary 1 ke ap the deficiones, The Motzacor farther e that ot e end of ten vears from the date
Lereol. Motdreee nuv, ot its option. apply for renewal of modzize @oeanty or <imilar inenace G applicalds) covering the balance
then remaising ddve on the meileace debt, andd the Mortoaoor sy 2 it eption. pooy the vuele prennios e regavited for the rennaining
AOaTS of the tenim, or the Mosteacee may pay s h pre miivirn ane atd the some to the moteare AV jnwhichevent the NMorteavor <hall
repay o Maomtorgee arh premion poavisent, with interests at the e ae Gfiod o cdd praiiseny rote in cpal manthhy installme nts
over the remaining pasment poriold.
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